
Eim Sec SE 
To, 
BSE Ltd. 
Phiroze Jeejeebhoy Towers 
25th Floor, Dalal Street, 
Mumbai - 400 001 

Subject: CRISIL Ratings 

Dear Sir(s), 

EIMCO ELECON 

Date: 22nd Ma , 2025 
To, 
National Stock Exchange of India Ltd. 
Exchange Plaza, 5th floor 
Plot No. Cf 1, G Block, 
Bandra-Kurla Complex Bandra (E), 
Mumbai - 400 051 
S mbol EIMCOELECO - Series E 

With reference to the above and pursuant to Regulation 30 and all other 
applicable regulations, if any, of SEBI (LODR) Regulations, 2015, we wish to 
inform you that CRISIL Ratings Limited, Credit Rating Agency, has rated the 
Bank facilities of the Company as under: 

Total Bank Loan Facilities Rated Rs. 101.5 Crore 
Long-Term Rating CRISIL A/Stable (Upgrade from CRISIL 

A-/Positive) 
Short-Term Rating CRISIL Al (Reaffirmed) 

Copy of their letter is attached and the said letter has been received by the 
Company on 21st May, 2025. 

Kindly the above is for your information and record please. 

Thanking you, 

Yours faith fully, 
For Eimco Elecon (India) Limited, 

Rikenkumar Dalwadi 
Company Se~retary & Compliance Officer 

Enclosure: As above 

Regd. Office & Works : 
EIMCO ELECON (INDIA) LTD., Anand Sojitra Road, Vallabh Vidyanagar - 388 120. Gujarat, India. 
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Tel. : (02692) 230602 
Website: www.eimcoelecon.in I CIN: L29199GJ1974PLC002574 1~!!9 wwwtuv.com 
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RLIEIMELEC/358916/BLR/0525/118154 
May 21, 2025 

Mr. Vishal Begwani 
ChiefFinancial Officer 
Eimco Elecon India Limited 
Anand - Sojitra Road, 
Vallabh Vidyanagar, 
Anand - 388120 
6357363294 

Dear Mr. Vishal Begwani, 

CONFIDENTIAL 

Re: Re"iew of Crisil Ratings on the bank facilities of Eimco Elecon India Limited 

All ratings assigned by Crisil Ratings are kept nnder continuous surveillance and review. 

Crisil 
Ratings 

Please find in the table below the ratings outstanding for the debt instnm1ents/facilities of the company, and the rating 
actions by Crisil Ratings on the ratings as on date. 

Total Bank Loan Facilities Rated Rs.101.5 Crore 
Long Tenn Rating Clisil A/Stable (Upgraded from 'Cl'isil A-/Positive') 
Short Term Rating Cris.il Al (Reaffirmed) 

(Bank-1v1se detmls as per Anne.xure 1) 

As per our Rating Agreement, Crisil Ratings would disseminate the ratings, along with the outlook, through its 
publications and other media, and keep the ratings, along with the outlook, tmder surveillance over the life of the 
instnunent/facility. Crisil Ratings reserves the right to withdraw, or revise the ratings, along with the outlook, at any time, 
on the basis of new infonuation., or rniavailability of infonnation, or otl1er circmnstances which Crisil Ratings believes 
may have an in1pact on the ratings. Please visit \VWw.crisilratings.com and search with the name of tl1e rated entity to 
access the latest rating/s. 

In the event of the company not availing the proposed facilities within a period of 180 days from the date of this letter, a 
fresh letter of revalidation from Crisil Ratings will be necessaiy. 

Should you require any clarification, please feel free to get in touch with us. 

With wann regai·ds, 

Yours sincerely, 

Joanne Annie Gonsalves 
Associate Director - Crisil Ratings 

-
Nivedita Shibu 
Director - Crisil Ratings 

Disclaimer: A rating by Crisil Ratings refleds Crisil Ratings' current opinion on the likeli/1ood of timely payment of the obligations under the rated instrument, and does 
not constitute an audit of the rated entity by Crisil Ratings. Ou1 ratings are based on information provided by the issuer or obtained by Crisil Ratings from sources it 
considers reliable.. Crisil Ratings does not guarantee the completeness or ac;curacy of the information on w/Jicll the roting is based. A roting by Crisil Ratings is not a 
recommendation to buy I sell or /Jold the rated instrument; it does not comment on the market price or suitability tor a particular investor. Crisil Ratings /Jas a proctice of 
keeping all its ratings under surveillance and ratings are revised as and when circumstances so warrant Crisil Ratings is not responsible for any errots and especially 
states that it has no financial liability whatsoever to /he subscriberS I users I transmitters I distfibutots of its ratings. Clisil Ratings' criteria are available without charge to 
tJie public on uie web site, www.crisilratings.com.. Crisi/ Ratings or its associates may have ot/Jer commercial transactions with the company/entity. For the latest roting 
information on any instrument of any company rated by Crisil Ratings, please visit www.crisilratings.com or contact Customer SeNice He/pdesk at 
Crisllrali desk crtsil.com or at 1800-267-3850 

Criail R•tinS• Limit11d 
Corporate Identity Number: U671 OOMH2019PLC326247 

Registered Office: Ughtbridge IT Park, Saki Vihar Road, Aridherl East. Mumbai 400 072, lndia. 
Phone : +91 22 6137:3000 I www.crisilratings.com a company of S&P Global 

-- --- ------



Crisil 
Ratings 

Annexure 1 - Bank-wise details of various facility classes (outstanding facilities) 

S.No. Bank Facility Bank 
Amount (Rs. 

Outstanding Rating 
in Crore) 

1 Bank Guarantee . State Bank of India 21 CrisilAl 
2 Bank Guarantee HDFC Bank Limited 40 Crisil Al 
3 Cash Credit State Bank of India 2 Crisil A/Stable 
4 Letter of Credit State Bank of India l Crisil Al 

5 
Letter of credit & Bank Axis Battle Limited 
Guarantee 

35 Crisil Al 

6 Loan Equivalent Risk Limits Axis Battle Limited l.5 Crisil A/Stable 
7 Overdraft Facility Axis Baitle Limited l Crisil A/Stable 

Total 101.S 
2. Sublumt: Letter of credit Rs. 20cr , SBLC for BC issuance Rs. 20c1~ Cash Credit Rs. 5cr and Working capital Demand 
LoanRs.5cr 
4. I11tercha11geab/e with Bank Guarantee 

Disclaimer. A rating by Crisil Ratings ref/eds Crisil Ratings' current opinion on the likelihood of timely payment of the obligations under the rated instrument, and does 
not constitute an audit of the rated entity by Crisil Ratings. Dur ratings are based on information provided by the issuer or obtained by Crisil Ratings ttom sources it 
considers reliable. Crisil Ratings does not guarantee tlie completeness or accuracy of tlie information on which the rating is based. A rating by Crisit Ratings is not a 
recommendation to buy I sen or hold the rated instrument; it does not comment on the market price or suitability for a particular investor. Crisil Ratings has a practice of 
keeping all its ratings under surveillance and ratings are revised as and when circumstances so warrant Crisil Ratings is not responsible for any errors and especially 
states that it has no financial liability whatsoever to the subscribers I users I transmitters I distributors of its ratings. Crisil Ratings' criteria are available Without charge to 
tlie public on the web site, www.aisilratings.com. Crisil Ratings or its associates may have other commercial transactions with the company/entity. For the latest rating 
information on any instrunient of any company rated by Crisil Ratings, please visit www.crisilratings.com or contact Customer Service Helpdesl< at 
Crisitrati sf< crisil.com or at 18()().267-3850 

Crit il R«t ingt l.imited 
Corporate Identity Number: U67100MH2019PLC326247 

Registered Office: lightbridge IT Park, Saki Vihar Road, Andheri East, Mumbai 400 072, India. 
Phone: +91 22 6137 3000 I www.crisilratings.com a company of S&PGlobal 
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