
EIMCO ELECON
EimjSecjSE Date: 30th November, 2021
To,
BSE Ltd.
Phiroze Jeejeebhoy Towers
25th Floor, Dalal Street,
Mumbai - 400 001

To,
National Stock Exchange of India Ltd.
Exchange Plaza, 5th floor
Plot No. Cl 1, G Block,
Bandra-Kurla Complex Bandra (E),
Mumbai - 400 051
Symbol EIMCOELECO- Series EQComnanv Code 523708

Subject: CRISIL Ratings

Dear Sir(s),

With reference to the above and pursuant to Regulation 30 and all other
applicable regulations, if any, of SEBI (LODR) Regulations, 2015, we wish to
inform you that CRISIL Limited, Credit Rating Agency, has rated the Bank
facilities of the Company as under:

Total Bank Loan Facilities Rated Rs. 50.5 Crore
Long-Term Rating CRISIL A-/Stable (Downgraded from

CRISILA/Negative)
Short-Term Rating CRISILAl (Reaffirmed)

Copy of their letter is attached and the said letter has been received by the
Company on 30th November, 2021.

Kindly the above is for your information and record please.

Thanking you,

Yours faithfully,
For Ei~;S(IDdia} Limited,

Rikenkumar Dalwadi
Company Secretary & Compliance Officer

Enclosure: As above

Regd. Office & Works:
EIMCO ELECON (INDIA) LTD., Anand Sojitra Road, Vallabh Vidyanagar - 388120. Gujarat, India.

Tel. : (02692) 230502, 230602, 230902, Telefax: (02692) 236506
Website : www.eimcoelecon.inICIN : L29199GJ1974PLC002574
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Ratings CRISIL
CONFIDENTIAL

RLlEIMELEC/2778231BLR11121121548
November 26, 2021

Mr. Vishal Begwani
Chief Financial Officer
Eimco ElecoD India Limited
Anand Sojirra Road. VaDabh
Anaod - 388120

Dear Mc. Vishal Begw:m.i.

An SiP Global Company

Re: Review of CRlSIL Ratings ODthe bank facilities of Eimco ElecoD India Limited

All ratings assigned ~ CRISIL Ratings ace kept under continuous surveillance and review.

Please find iD the table below the ratings OUtstandingfoe the debt instmmentslfacilities of the company, and the eating
actions by CRISn.. Ratings on the ratings as on date.

Total Bank L03D Facilities Rated Its.SO.S Crore
Long Term Rating CRISIL A-lStable (Downgraded from 'CRISIL A/Nelt3tive)
Short Term Rating CRISIL Al (Reaffirmed)

(Bank- WlSedetlllls as per Anne:wTe 1)

As per our Rating Agreement, CR.ISlL Ratings would disseminate the ratings, along with the outlook, through its
publications and other media, and keep the ratings, along with the outlook, under surveillance over the life of the
instcumentlfacility. CRISlL Ratings reserves the right to withdraw. or revise the ratings, along with the outlook, at any time,
on the basis of new information.. or unavailability of infonnation, or other circumstances whichCRISIL Ratings believes
may have an impact on the ratings,

In the event of the company not availing the proposed facilities within a period of 180 days from the date of this letter, a
fresh letter of revalidation from CRlSn.. Ratings will be necessary.

Should you require any clarification, please feel free to get in touch with us.

With warm regards,

Yours sincerely,

. \ "
"

Tanvi Kumac Shah
Associate Director - CRlSn.. Ratings

ivedita Shibu
Associate Director - CRISIL Ratings

0i#IcIaimer: A ~ by CR Ra'/gs reIIeds R;iIngs' curent opi'litwt an the likelihood cl tlrTIeIypayment cl the ~ undt!r the r.IIIt!Id~ I/nd d:Ies not
0lnAIuIe an audt cl the raJ«J t:nIIIY by CRfSlL ~ Ocr r:l/irvS are based on nbmarIm proridt:d by the issuer 0( obtained by CRISIl. Rar;vs tool SIlUCeS «COfISId!n
triable. CRISIL Ratt!gs does not ~ the eorpeterleSS 0( acancy cl the ftDm'IaIon on wtich the r,.;.,g is based. A ~ by CRISIL ~ is not a
Ja:u,."eildalian .,' buy / seI 0( hold /he railed instnment; « does lld ootntnetW on /he mat1f« ptice 0( suitability for a patfiaJ:Jr i'wesIa. CRISIL ~ has a pracJice 01
keeping aI iIs r.rIings tnder SflVeiI1ance and taDvs are revised as and when c:iI::urnsImces so -.n. CRJSlL Ratir¥JS is not J esponsibIe for any etrots and espedaIy stares
IhIII it has I/O finand./iabiIiIy ~ ., /he SI.DsaIbets / LSetS / IIa/15tIliIl'eI / dsI1iDIJRlIs Of ifS 1lD'lgs. CRISIL Ra!IrVS' CIitetIa are tiMJIIabIe IWlIIoU CIIatf1e ., /he public
on /he IiIeb sR, _.aisl.com. CRISL Ratings or its associates may have 0Iher aJtmIl!ICiaIl1ansacrians IIIiIh /he caIlD'IYlenIiIy. For /he latest r.IIing Oonnafjon on any
insrnIrrf!Itolany ratedbyCRISLRatirQ$, COI'QCfCustllmer.5eMl% arCRISlLJiJIJl~_axnor"1800-267·'JO'.

CRISR. n-.1I1I!II1U_ICI
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Ratings CRISIL
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Annexun 1 - Bank-wise details of various facility classes (outstanding facilities)

s. o, Bank Facility Bank Amount (Rs, Outstanding Rating
in Crore)

1 Cash Credit State Bank of India 2 CRISn., A-/Stable
2 Letter of Credit State Bank of India 26 CRISILAl
3 Letter of Credit Axis Bank Limited 20 CRlSIL Al
4 Loan Equivalent Risk Limits Axis Bank Limited 1.5 CRlSTI..A-ISlllble
5 Overdraft Facility Axis Bank Limited 1 CRlSn. A-IStable

Total 50.50

Disc:lIIu_. A ratrQ by CRISIL ~ reflects l curr:nt opinon on the /iIdhxxI tJmeIypilyment d /he obIiQaIion$ IIIder /he rated ~ lInd 00es not
consIiII.te an audit d /he ral/:d enIIy by CRISIL ~. 0tI1DIiI11s are based on intlrmaIIOO pnMded by the issuer or obCJined by CRISIL ~ tOOl lIOIICle$ • ~
reIiabIt1. CRISIL Ratings does not gu:rartIee /he CQ,peeJeSS or i'ICCInIIC)' d /he i'IbIm.1IJoo on wtIch /he ~ is based. A raIlIf1 by CRISll. R:Dos is not a
lecDmJelldaIian It>buy / seI or hold Ihe r.Ed insInmerIt; ~ 00es not <XItmIIltJt on Ihe m:rief price or sul'abiIiIy tor a paniakr i'westor. CRISll. RaJitVs has a practice d
~ aI ifs r.8Jgs tnder SI.FIIeiIanre:RI raavs are revised as and ...nen ~ so 1IaITatIf. CR/Sll. ~ is not I~JSibIe far ~ em1IS:RI especiaIy SCRs
hit , has no financi3l1iablily ~ ., Ihe ~ / USIefSIIr.WlSIniilers I cisI7JtluII:Ir$ d its ratittgs. CRISIt ~. crifetfa are :waiIaIJIe IIoiltIoLfchaqJe ., /he pub«
on fie web SIft; _.aisJf.CDm. CRISIl. Ratings or ifs associaIes may haIIe other amtneIciaIlTarJSaCtiIn; wiIh the ampany,enIJty. For the /ales( rating iilb'mallon on any
instnmtItrdany rared""CRISL~ aseconraaQlStomerSet\lice al~.oomorat 1800-267·1301.

CRISIl RMIngI UIMed
rA~of CRISlLI.iIUal)

Carpame Idr.umy Nmnbcc. U67100Mm019PLC326147
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