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AT THE 46TH ANNUAL GENERAL MEETING 
 

CHAIRMAN’S SPEECH 
 

         AS I write for our 46
th

 Annual Report for the FY 2019-20, we are 

experiencing an unprecedented pandemic that has resulted in economically 

challenging times. 

           

         I pray that you and your families are safe and in good health. 

 

         Ensuring the safety and well - being of our employees and their families 

was our highest priority and I am glad to report that all are safe and doing 

well. 
 

During the year under review, your Company achieved a Total Income of             

₹ 118.60 crores with Profit After Tax of ₹ 9.40 crores as compared to ₹ 195.43 

crores and ₹ 23.21 crores respectively, for the previous year. Performance was 

affected particularly in the 4
th

 Quarter because of non-availability of critical 

imported material and delay in orders by customers. 

 

I am pleased to inform you that your Company sold the first Piling Rig during the 

year and it is performing well. I am also pleased to inform you that good progress 

has been made in the Continuous Miner project and I am hopeful to sell this 

during the 2
nd

 Quarter of the current year. 
 

Your Directors have recommended a dividend of 50% for the year under review. 

 

Covid19 lockdowns have affected our business during the year under review and 

the current year also. We have taken many steps to safeguard our human capital 

and realign the organization to the changing situation and the challenges in 

demand, supply, liquidity etc. Fortunately our main customers of coal industry are 

fully operative, though with lower demand. We are therefore hoping for minimal 

impact this year. 

 

Before concluding, along with my colleagues on the Board, I wish to take this 

opportunity to thank you, the Financial Institutions, Banks, and valued clients for 

their whole hearted support extended to the Company during the year and I am 

sure would continue to do so in the future. 

 

Last but not the least, I also place on record my appreciation for the excellent 

work done by staff and workmen at all levels. 

 

Thank you, 

 

PRADIP M. PATEL 

CHAIRMAN 

 

Place :  Vallabh Vidyanagar 

Date  :  10th
h
 August, 2020 

 


