
EIMCO ELECON

Eim/Sec/SE Date: 26th April, 2019

To,
BSE Ltd.
Phiroze Jeejeebhoy Towers
25th Floor, Dalal Street
Mumbai - 400 001
Company Code 523708

To,
National Stock Exchange of India Limited
Exchange Plaza, C-l, Block - G,
Bandra - Kurla Complex, Bandra (El,
Mumbai - 400 051
Symbol EIMCOELECO- Series EQ

Subject: CRISILRatings

Dear Sir(s),

With reference to the above and pursuant to Regulation 30 and all other
applicable regulations, if any, of SEBI (LODR) Regulations, 2015, we wish to
inform you that CRISIL Limited, Credit Rating Agency, has reaffirmed its ratings
of the Company as under:

Total Bank Loan Facilities Rated Rs. 81 Crore
Long-Term Rating CRISIL AI Stable (Reaffirmed)
Short- Term Rating CRISIL Al (Reaffirmed)

Copy of their letter is attached.

Kindly the above is for your information and record please.

Thanking you,

Yours faithfully,
For Ei~CO;Y (IndialLimited,

Rikenfu:!ar Dalwadi
Company Secretary & Compliance Officer

Enclosure: As above

Regd. Office & Works:
EIMCO ELECON (INDIA) LTD., Anand Sojitra Road, Vallabh Vidyanagar - 388120. Gujarat, India.

Tel. : (02692) 230502, 230602, 230902, Telefax: (02692) 236506
Website : www.eimcoelecon.inICIN : L29199GJ1974PLC002574
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Ratings CRISIL
An S8tP Global Company

CONFIDENTIAL
EIMELECI220897fBLRJ041900911
April 25, 2019

Mr. ileshShelat
CFO & Company Secretary
Eimeo Eleeon India Limited
Anand Sojitra Road, Vallabh
Vidyanagar - 388J 20
Tel: 0269230502130602

Dear Mr. Nilesh Shelat,

Re: Review of CRISIL Ratings 011 the bank facilities of Eimco .Elccon India Limited

All ratings assigned by CRlSIL are kept under continuous surveillance and review.

Please find in the table below the ratings outstanding for the debt instruments/facilities of the company, and the
rating actions by CRJSIL on the ratings as on date.

Total Bank Loan Facilities Rated Rs.81 Crore
Long-Term Rating CRlSIL A/Stable (Reaffirmed)
Short-Term Rating CRTSIL Al (Reaffirmed)

(BOJlk-W1Sede/ads as per Annexure J)

As per our Rating Agreement, CRJSJL would disseminate the ratings, along with the outlook, through its
publications and other media, and keep the ratings, along with the outlook, under surveillance over the life of
the in trumennfacility. CRlSIL reserve the right to withdraw, or revise the ratings, along with the outlook, at
any time, on the basis of new information, or unavailability of information, or other circumstances which
CR1SIL believes may have an impact on the ratings. .

In the event of the company not availing the proposed facilities within a period of 180 days from thc date of this
letter. a fresh letter of revalidation from CR1SLL will be necessary.

Should you require any clarifications, please feel free 10 get in touch with us.

With warm regards,

Yours sincerely,

Sameer Charania
Director - CRlSJL Ratings

Nivcdita Shibu
A ociare Director - CRlSIL Ratings

A eRISIL rating ref/ecls eRISIL's currenl opinion on the likelihood of timely payment of the obligations under the rated instrument and
does not constitute an audit of the rated entity by CRIS/L CRISIL ratings are based on informalion provided by the issuer or obtained
by eRISIL from sources it considers reliable. eRISIL does not guarantee the completeness or accuracy of the information on which the
rating is based. A eRISIL rating is 1I0t a recommendation to buy, sell, or hold the rated instrument; it does not comment 011the market
price or suitability for a particular investor. AD eRISIL ratings are under surveillance. eRISIL or its associates may have other
commercia/transactions with the company/entity. Ratings are revised as and when circumstances so warrant. eRISIL is not responSible
for any errors and especially states that It has no flflancialliability whatsoever to the subscribers I users / transmit/ers / distributors of
this product. CRtSIL Ratings rating criteria are available 'Nithoul charge to the public on the eRISIL web site, www.crisil.com. For the
latest rating information on any Instrument of allY company rated by CRIS/L, please contact Customer Service Helpdesk at 1800-267-
1301.

CRISll Umlted
Corporate Identity Number: L67120MH1987PLC042363

CRISIL House, Centrat Avenue, Hiranandani Business Park, Powal, Mumbal- 400076. Phone: +91 2233423000 I FalC: +91 22 4040 5800
www.crlsllcom



Ratings CRISIL
An S8tPGlobal Company

Annexure 1-Bank-wise details of various facility classes (outstanding facilities)

S.No. Bank Facility Bank Amount (Rs, in Outstanding
Crore) Rarine

I Cash Credit State Bank of 2.0 CRISIL A1StablcIndia

2 Letter of Credit State Bank of 26.0 CRISIL AlIndia

3 Letter of Credit Axis Bank 25.0 CRlSILAILimited

4 Proposed Long Term Bank Loan Proposed 28.0 CRISIL A1StablcFacility
Total 81.0

2. interchangeable IVIlIt bank guarantee

A eRISIL rating reflects eRISIL's current opinion on the likelihood of timely payment of the obligations under the rated instrument and
does not constitute an audit of th« rated entity by eRISIL CR/SIL ratings are based on lntormetion provided by the issuer or obtained
by CRISIL from sources. it considers reliable. CRISIL does not guarantee the completeness or accuracy of the information on which the
rating is based. A eRISIL rating is not a recommendation to buy, sell, or hold the rated instrument; it does not comment on the market
price or suitability (or a particular investor. AU CR/SIL ratings are under sUNel7lance. eRISIL or ds associates may have other
commercial transactions with the company/entity. Ratings are revised as and when circumstances so warrant CR/SIL IS not responsible
for any errors and especially states that it has no Mancialliability whatsoever to the subscribers / users / transmitters / distributors of
this product. eRISIL Ratings rating criteria are available without charge 10 the public on the eRIS/L web site, www.crisil com. For Ihe
latest rating information on any instrument of any company rated oy CR/Slt, please contact Customer SeNice Helpdesk at 1800-267-
1301.

CRISIL LImited
Corporate Identity Number: L67120MH1987PlC042363

CRISILHouse, Central Avenue, Hiranandani Business Park, powar, Mumbal - 400076. Phone: +91 223342 3000 I Fax: +91 224040 5800
www.crlslLcom



Ratings CRISIL
An S&P Gtobal Compa!1Y

CO FlDENTIAL
EIM£LECl220897INCD/04 I900907
April 25, 2019

Mr. Nilesh Shelat
CFO & Company Secretary
Eimco Elecon India Limited
Anand Sojitra Road, Vallabh
Vidyanagar - 388120
Tel: 0269230502130602

Dear Mr. Nil.esh Shelat,

Re: Review of CRlSrL Rating on the Rs.S Crore Non Convertible Debentures of Eimco Eleeon India
Limited

AJI ratings assigned by CRISIL are kept under continuous surveillance and review.

CRISIL has, after due consideration, reaffirmed its "CRISIL A/Stable" (pronounced as CRISIL A rating with
Stable outlook) rating on the captioned debt instrument. Instruments with this raring are considered to have
adequate degree of safety regarding timely servicing of financial obligations. Such instruments carry low credit
risk.

In the event of your company not making the issue within a period of 180 days from the above date, or in the
event of any change in the size or structure of your proposed issue a fresh letter of revalidation from CRlSIL
will be necessary.

As per our Rating Agreement, CRlSIL would dis eminare the rating along with outlook through its publications
and other media, and keep 111 rating along with outlook under surveillance for the life of the instrument
CRlSfL reserves the right to withdraw or revise the ratings assigned 10 the captioned instrument at any time, on
the basis of new information, or unavailability of information or other circumstances, which CRISlL believes,
may have an impact 011 the rating.

As per the latest SEBI circular (reference number: Cl RlIMD/DFIJ 7/20 13; dated October 22, 2013) on
centralized database for corporate bonds/debentures, you are required to provide international securities
identification number (lSIN; along with the reference number and the date of the rating letter) of all
bond/debenture issuances made against this rating letter to us. The circular also requires you to share this
information with us within 2 days after thealJotmenl of the ISI'N. We request you to mail us all the necessary
and relevant information at debtissue@crisil.col1l. This will enable CRISIL to verify and confirm to the
depositories, including NSDL and CDSL; the ISIN details of debt rated by us, as required by SEBI. Feel free to
contact us for any clarifications you may have at debtisslIe@crisil.com

Should you require any clarifications, please feci. free to get in touch with us.

With warm regards,

CRlSIL~,,-Yours sincerely,

Sameer Charania
Director - CRlSIL Ratings

Nivedita Shibu
Associate Director - CRISIL Ratings

A CRISIL rating reffects CRlSICs current oplnfonon the likelihood of timely payment of Ihe obligations under the rated instrument and
does not constiuue an audit of tne raled efllily by CRISIL. CRISIL ratings are based on information provided by the Issuer or obtaitled
by CRISIL 'from sources it considers relfable. CRISIL does not guarantee the completeness or accuracy of ttie information on wnicr: the
rating is based. A CRIStL rsUng Is nOl 8 recommendetkx: to buy. sell, or hold the rated Inslrument; it does not comment on the market
pr/ce or s·/Jilabilily for a particular tovesu»: All CRISIL eYtiWIt fllnrt'Qger surveillance. CRISIL or its associates may neve other
commercial transactions w,1h the comRanJ{efltily. Rat{fJ9sJlrerev,sl{CJ.~s a1)rt. \'Ihen !i.irc;"l!.,fI)¥..ancesso warrant. CRIS/L is not responsible
for any errors and especially Slates /J~ :+'~'hlP!iIlW~lJ.tr;~J~9M]~§~I1t.~Mers I users I 1!'8nSmitlers I.distributors of


